EXTRACT OF MINUTES OF A MEETING OF THE
CITY COUNCIL OF THE CITY
OF WELLS, MINNESOTA

HELD: NOVEMBER 13, 2006

Pursuant to due c¢all and notice thereof, a regular meeting of the City Council of the City
of Wells, Faribault County, Minnesota, was duly called and held at the City Hall in said City on
November 13, 2006, at 5:00 P.M.

The following members were present:
Jacobson, Gaines, Linde, Burns, Carroll

and the following were absent:
None

Member Carroll introduced the following resolution and moved its adoption:

RESOLUTION NO. 2006-17

RESOLUTION AMENDING THE
THE TAX INCREMENT FINANCING PLAN FOR
DOWNTOWN DEVELOPMENT DISTRICT #1

BE IT RESOLVED by the City Council (the "Council") of the City of Wells,
Minnesota, (the "City") as follows:

Section 1. Recitals.

1.01. It has been proposed that the City amend the district or districts cited in the tifle of
this Resolution, all pursuant to and in accordance with Minnesota Statutes, Sections 469.124
through 469.134, as amended, and Minnesota Statutes, Sections 469.174 through 469.179,
inclusive, as amended,

1.03. The Council has investigated the facts and has caused to be prepared the
amendments detailed in Exhibit A (7 pages) attached hereto.

1.03. The City has performed all actions required by law to be performed prior to the
adoption of amendments described in said Exhibit A, including, but not limited to, notification of
Faribault County, Tndependent School District No. 2134, the appropriate County Commissioner
and the holding of a public hearing upon published and mailed notice as required by law.




The motion for the adoption of the foregoing resolution was duly seconded by Member
Gaines and upon voted being taken thereon, the following voted in favor thereof:
Jacobson, Gaines, Linde, Burns, Catroll

and the following voted against the same:
None

Whereupon said resolution was declared duly passed and adopted on November 13, 2006.

STATE OF MINNESOTA
| )SS
COUNTY OF FARIBAULT

I, the undersigned, being the, duly qualified and acting City Clerk of the City of Wells,
Faribault County, Minnesota, DO HEREBY CERTIFY, that I have carefully compared the
preceding extract of minutes of a meeting of the Cily Council of said City held on the date therein
indicated with the original minutes thereof on file in my office and that the same is a full, true and
correct transcript thereof insofar as said minutes relate to the topic described in the title of the
resolution set forth in the extract.

WITNESS my hand officially and the official seal of the City this 13th day of November,
2006.

(SEAL)
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CITY OF WELLS, MINNESOTA

MUNICIPAL DEVELOPMENT DISTRICT NO. 1
DOWNTOWN DEVELOPMENT DISTRICT #1 (herein the “Distriet”)
PLAN AMENDMENT NO. 5

PREAMBLE. The puipose and intent of this amendment is to amend the budget for the
District. The District was originally approved by the City of Wells on October 10, 1980,
and the County Auditor’s certification date was December 8, 1980. The City first received
tax increment in 1981 which means the District can receive increments though the year
2006. The plan was previously amended by resotution of the City Council adopted June 19,
1995, November 15, 1999, April 23, 2001, and September 26, 2005.

SECTION 1. Amendment Details. Attached to and being part of this amendment are pages
2-5. Set forth on said pages is the financial history of the District through 2005 and
estimates for 2006.

SECTION 2. Approval Details. The “New Amended Budget 11/13/06” column on page 5
is hereby approved as are the budget and project amounts for 2000 — 2006 as listed on pages
9-10. The City Council reserves the right to make such amendments in the fulure to the
project list and budget amounts as they deem apptopriate, subject to such public hearings
and notice as may be requited by law.

SECTION 3. Approval Daia. This amendment was approved by the Wells City Council on
November 13, 2006.

APPROVED NOVEMBER 13, 2006

EXHIBIT A
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