EXTRACT OF MINUTES OF A MEETING OF THE
CITY COUNCIL OF THE CITY
OF WELLS, MINNESOTA

HELD: September 11, 2006
Pursuant to due call and notice thereof, a regular meeting of the City Council of
the City of Wells, Faribault County, Minnesota, was duly called and held at the City Hall
in said City on September 11, 2006, at 5:00 P.M.

The following members were present:
Jacobson, Carroll, Burns, Linde and Gaines

and the following were absent:
None

Member Burns introduced the following resolution and moved its adoption:

RESOLUTION NO. 2006-11

AMENDMENT NO. 5 TO THE TAX INCREMENT FINANCING PLAN FOR THE
DOWNTOWN DEVELOPMENT PROGRAM #1 (herein “TIF District No. 1-17)
WITHIN
DEVELOPMENT DISTRICT NO. 1

BE IT RESOLVED BY THE City Council of the City of Wells, Minnesota, as
follows:

1. Public Hearing. This Council shall meet at the time and place specified in the
form of notice attached hereto as Exhibit A for the purpose of holding a public hearing to
consider amending the Tax Increment Financing Plan for TIF District No. 1-1 within
Development District No. 1, all pursuant to and in accordance with Minnesota Statutes,
Sections 469.174 through 469.179, both inclusive, as amended (collectively, the "Act").
The Plan Amendment No. 5 document is attached hereto as Exhibit B.

2. Notice of Public Hearing Filing of Plans. The City Administrator is hereby
authorized and directed to cause notice of the time, place, and purpose of said hearing
substantially in the form attached hereto as Exhibit A, to be published as required by the
Act and to be provided fo the appropriate county and school officials, also as required by
the Act. The City Administrator shall also place a copy of the proposed amendments on
file in the City Administrator's office at City Hall and make copies available for inspection
by the public.
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The motion for the adoption of the foregoing resolution was duly seconded by
Member Linde and upon the vote being taken thercon, the following voted in favor
thereof:

Jacobson, Carroll, Burns, Linde and Gaines

and the following voted against the same:
None

Whereupon said resolution was declared duly passed and adopted on September
11, 2006.

STATE OF MINNESOTA )
)SS
COUNTY OF FARIBAULT )

I, the undersigned, being the duly qualified and acting City Administrator of the
City of Wells, Faribault County, Minnesota, DO HEREBY CERTIFY, that I have
carefully compared the preceding extract of minutes of a meeting of the City Council of
said City held on the date thercin indicated with the original minutes thereof on file in my
office and that the same is a full, true and correct transcript thereof insofar as said minutes
relate to the topic described in the title of the resolution set forth in the extract.

WITNESS my hand officially and the official seal of the City on September 11,

2006.

City Administrator

(SEAL)
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EXHIBIT A

NOTICE OF PUBLIC HEARING
CITY OF WELLS, MN

NOTICE IS HEREBY GIVEN that the City Council of the City of Wells,
Minnesota (the "City") will meet on November 13, 2006, at 5:00 P.M. at the City Hall in
the City of Wells, Minnesota, for the purpose of conducting a public hearing on proposed
amendment No. 5 to the Tax Increment Financing Plan for the tax increment district
known as TIF District No. 1-1 (sometimes called Downtown Development Program #1)
located within Development District No. 1. The public hearing is being held pursuant to
Minnesota Statutes, Sections 469.174 to 469.179, both inclusive, as amended. Copies of
the amendments, as proposed to be adopted, are on file and available for inspection at the
office of the City Administrator of the City of Wells at City Hall.

A map of Development District No. 1 and TIF District No. 1-1 follows or is
attached to this Notice.

All persons interested may appear and be heard at the time and place set forth
above. Written comments addressed to the City Administrator and received by the City
Administrator prior to the hearing will also be considered by the City Council.

CITY OF WELLS, MN
BY ORDER OF THE CITY COUNCIL

/s/ Ronda Allis
Ronda Allis, City Administrator
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EXHIBIT B
CITY OF WELLS, MINNESOTA

MUNICIPAL DEVELOPMENT DISTRICT NO. 1
DOWNTOWN DEVELOPMENT DISTRICT #1 (herein the “District”)
PLAN AMENDMENT NO. 5

PREAMBLE. The purpose and intent of this amendment is io amend the budget for the District.
The Disirict was originally approved by the City of Wells on October 10, 1980, and the County
Anuditor’s certification date was December 8, 1980. The City first received tax increment in 1981
which means the District can receive increments though the year 2006. The plan was previously
amended by resolution of the City Council adopted June 19, 1995, November 15, 1999, April 23,
2001, and September 26, 20035,

SECTION 1. Amendment Details. Attached to and being part of this amendment are pages 5-8,
Set forth on said pages is the financial history of the District through 2005 and estimates for 2006.

SECTION 2. Approval Details. The “New Amended Budget 9/11/06” column on page 5 is
hereby approved as are the budget and project amounts for 2000 — 2006 as listed on pages 9-10.
The City Council reserves the right to make such amendments in the future to the project list and
budget amounts as they deem appropriate, subject to such public hearings and notice as may be
required by law.

SECTION 3. Approval Data. This amendment was approved by the Wells City Council on
November 13, 2006,
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