The City Council held a Special meeting on Monday, June 18 at 5:30 p.m. The purpose of the meeting
was to conduct and act on the public hearing regarding the Tax Increment Districts. Mayor Herman
presided and all members were in attendance as were the City Clerk, Deputy Clerk, Community
Development Director and Mr. Dave Buesing from Wells Concrete Products.

Mayor Herman turned the hearing over to Dick Asleson from Juran & Moody who explained the
proposal for Tax Increment District 2-9. This is to be an economic development district aiding in
the costs of construction of a commercial facility for the Wells Concrete Products Co.

Discussion followed and council concerns were addressed by Mr. Asleson. As there was no public
participation and no objections by council, a motion was entertained by Carroll, seconded by Corbin
and carried unanimously to adopt Resolution 2001-05, Approving the amended development program
for Municipal Development District No. 2, and establishing Tax Increment Financing District No 2-
9. Copy is on file in the City Clerk's office.

It was decided to table any action on TIF Distrcit 1-1until after the first of July due to legislative
problems!
The hearing was then declared closed and the meeting adjourned.



